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EDITOR'S NOTE
It is better late than never...

Greetings readers!

 

It is our pleasure to bring to you the contributions of the MBA Finance student

writers for the month of April 2020. The Pandemic had taken its toll leading to a

delay in publishing this issue. However, we have embraced the Christite Spirit by

bringing our efforts back on track and not cancelling the issue. We will be

releasing the remaining issues in the coming weeks. 

This issue is presented by Team Athena which is a group of students under the

mentorship of Dr. Mareena Mathew from the MBA Finance Specialization. The

writers have put in their effort on different topics and put forth a variety of

content ranging from highlighting the achievements of financial leaders and

companies to noting the recent financial innovations and economic numbers in

wake of COVID-19. This newsletter also covers "Creative Corner" wherein

students have showcased their passion for writing their hearts out. We believe

that this Newsletter will provide you with a quick and balanced insight into the

recent financial activity. This issue also includes "Snapshot" at the end of every

article covering a brief summary of the same.

Team Chaanakya expresses sincere gratitude to our Dean, Dr. Jain Mathew and

the entire leadership team, Head of Specialization, Dr. Mareena Mathew, Faculty

Coordinator of Chaanakya, Dr. Nisha Shankar and our expert specialization

mentors and all the contributors whose active co-operation made this issue

possible and fruitful.

Wishing our readers, A happy reading

Best wishes,

Team Chaanakya I
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OUR DISTINGUISHED ALUMNI –
 MR. VAMSI GANESH

Mr. Vamsi  Ganesh has completed MBA (Finance)  at  Christ

during the 2017-19 batch.  He had a great  two years at  Christ

University where he learned not  only theoretical  and practical

education but also the importance of  networking with people

which helped him in his  growth as  a  person.  He now has 18

months of  work experience in a Big four f irm and the journey so

far has been smooth and successful  for which he gives  special

thanks to the learnings from his  MBA days.  Whenever there was

a workplace chal lenge regarding a deadline on cl ient  del iverable,

he could think of  his  MBA days and correlate  i t  with t imely

submissions of  CIAs and handling pressure s i tuations.  Those

experiences gave him confidence and helped him in gett ing the

work done in t ime and this  kind of  real izat ion has made his  MBA

days and memories  even more special  and valuable.  In his  words,

t ime f l ies  but  memories  and learnings do not .

Mr. VAMSI GANESH
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Q) Impact  of  Covid –  19 on Financial

markets  and economy?

At the onset  of  the pandemic,  the global

markets  in  general  and Indian markets ,  in

part icular ,  have taken a  huge hi t  with

mult iple  lower ci rcui ts  in  a  span of  the

single  month because of  increased vix factor ,

fear  of  unknown and no knowledge about

how long this  would las t .  We have seen

stock indices ,  mutual  fund NAVs and

anci l lary yields  hi t  record lows.  As the

lockdown is  l i f ted and news about  possible

vaccine s tar ted coming in  and with few other

global  macro factors ,  we have fascinat ingly

seen a  V-shaped recovery and current ly

markets  are  higher  level  than pre-covid

t imes.   However ,  this  should not  be t reated

as the end of  tough t imes as  markets  are  just

leading indicators  and economy is  s t i l l  not

total ly  on t rack and as  the negat ive GDP

forecasts  suggest ,  there  is  a  long way to  go

before normalcy is  res tored.

Q) Which sectors  are affected

economical ly  by COVID19 in a developing

country?

Due to covid,  many sectors  have faced the

brunt  few of  them being construct ion and

agricul ture  sector  due to  lack of  labour ,

re ta i l  sector ,  enter ta inment ,  hospi ta l i ty ,

tourism and automobile  sector  due to  lack of

discret ionary income and reduct ion in  publ ic

spending,  imports-exports ,  a i rways,  road and

rai l  t ransport  industry due to  lockdowns,  e tc .

On the f l ip  s ide,  onl ine retai l ,  onl ine

educat ion,  onl ine enter ta inment  and network

provider  businesses  have thr ived during this

opportuni ty  provided and mult ipl ied their

footpr int .  

Q) What do you think are some good

investments  in an economic downturn? 

 

Investments  which are  general ly  perceived as

good during regular  t imes would become not

so good choices  during t imes of  economic

downturn and vice versa .  So,  i t  i s  a lways

good to  look into short  term investments

during these t imes rather  than long term

because once the economy is  on the recovery

track,  the usual  golden bets  would be back to

their  potent ia l .  However ,  this  pandemic has

taught  us  the importance of  having enough

cash in  hand and ul t ra- l iquid assets  to  meet

the need for  a  few months and everyone ought

to  have a  proper  heal th  insurance pol icy

going.  Gold as  an asset  c lass  has  proven i ts

evergreen nature  and any investments  in

capi ta l / f inancial  markets  require  proper

analysis  on the r isk- taking capaci ty  of  the

investor  and ident i f icat ion of  proper  entry-

exi t  points .

Q) What are the trends in capital  markets

job careers in the coming years?

Compared to  other  developed countr ies  which

have wel l -establ ished job s t ructure  and publ ic

awareness  about  capi ta l  markets ,  India  has

fewer penetrat ion about  investment  awareness

in this  sector .  Having said that ,  there  has

been a  conscious effor t  in  promoting (eg:

recent  “mutual  fund Sahi  hai”  campaign)  and

with many new companies  being f loated

coupled with increased regulat ions on pr ivate

chi t  funds and jobs in  banking sector  reaching

near  saturat ion point ,  the  opportuni t ies  in

f inancial  markets  f ie ld  are  on the r ise  l ike

never  before .  Pract ical  level  domain

knowledge,  c lar i ty  of  concepts ,  analyt ical

ski l ls  and decent  communicat ion ski l ls  are

pre-requis i tes  of  cracking a  job in  this  f ie ld .

 

INTERVIEW WITH MR. VAMSI GANESH
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Q) What are the main “Financial  stress

Indicators”  in  order to study the f inancial

condit ion of  capital  markets?  

One should do a  comprehensive s tudy of

fundamental ,  market  and macro-economic

variables  and extrapolate  their  combined

outcome to analyze f inancial  s t ress .  There

are  few indicators  which are  exclusive but

not  exhaust ive to  s tudy the capi ta l  markets

because of  the highly volat i le  nature  of

var ious sectors  and underlying s tocks.

Fundamental  indicators  include working

capi ta l  to  total  assets  ra t io ,  EBIT/Total

assets  ra t io ,  re ta ined earnings/ total  assets

rat io ,  sales/ total  assets  ra t io ,  e tc .  Market

indicators  include share  pr ice ,  P/E rat io ,

Pr ice/Sales  ra t io ,  the market  s ize  of  the

company,  market  capi ta l izat ion/ total  debt

rat io ,  e tc .  Macro-economic var iables  include

Treasury bi l l  ra te ,  s t imulus packages by

Central  banks,  GDP, GDP per  capi ta ,  CPI,

unemployment  ra te ,  e tc .

Software sector  and global  technology

outsourcing industry are  not  affected as

expected ini t ia l ly  because they are  learning

that  their  reduct ion in  prof i t  margins  is  not  as

high as  a  decrease in  revenue because during

the las t  6  months,  these companies  have done

a lot  of  cost-saving owing to  work from home

pract ice ,  reduct ion in  lease rentals  for  off ice

space,  t ransport  costs ,  e tc .

INTERVIEW WITH MR. VAMSI (CONTD.)
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OUR DISTINGUISHED FACULTY - 
PROF. S. G. RAJASEKHARAN

Prof. S.G. Rajasekharan has twenty plus years of experience, with more than fifteen

of these years in the IT industry.  He has worked in HCL, Wipro, SRF, Ramco

systems, SAP India and Keane.

His last role was Senior Vice President (HR) for Keane (now called NTT Data) in

India – where he managed about 8000 employees in India. Prior to this, he was

managing the business for the company in Asiapac, India, Middle East and South

Africa where he was guiding teams in Sydney, Singapore, Dubai, Johannesburg,

Bangalore, Mumbai and Delhi.

Since 2010, Prof. Rajasekharan has left corporate roles and spends time teaching

MBA students Management strategy and Wealth management in School of Business

and Management, Christ (Deemed to be) University, Bangalore and IIT Mandi. He

has written and published a book called “How to get rich and retire early”. He is a

popular speaker on the topic on investing in India and has addressed more than 140

sessions in the past three years in companies like Cisco, Intel, SAP Labs, Microsoft,

NTT Data, Mindtree, HCL Tech, Happiest minds, Mphasis etc.

Prof .  Rajasekharan is  a  chemical  engineer  f rom CIT,  Coimbatore  and

has a  PGDBM with special isat ion in  Market ing and Finance from

XLRI,  Jamshedpur .

Prof. S G Rajasekharan
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In s imple terms,  the cost  of  capi ta l  is  kept

low.  Tons of  l iquid cash is  f lowing out

searching for  investments  in  emerging

economies where returns  are  to  be expected.

Gold has  spiked.  Real-estate  investments

have gone up.  Money is  avai lable  a t  low

cost .

Coming to  the candidates  of  the President ia l

e lect ions and their  impact  towards India ,

honest ly ,  nei ther  of  them can change big-

t ime pol ic ies  towards India .  Huge changes

cannot  be brought  through s ince the pol icy

direct ions are  a l ready set .  Speaking of  Joe

Biden,  the elected president  who is  f rom the

democrat ic  par ty  is  looking at  the bigger

money pr int ing exercise  –  a  3  Tri l l ion Dollar

Liquidi ty  Boost .  Trump was on the same

page as  wel l .

Q2) Banks such as  ICICI,  BoB & HDFC

have recently announced that  there wil l  be

fees  levied on Fixed Deposits  (Rs.  150 after

3 transactions)  and withdrawals .  Is  i t

r ight  for a customer to pay for his  own

saved money to put i t  in his  FD Account?

Cause,  in fact ,  the bank does use the same

money for i ts  gain.

Ans:  To be honest ,  these banks are  in  no dire

need of  l iquid cash.  They are  awash with

l iquidi ty .  Although retai l  money is  cheap,

they do not  require  i t  as  of  now. Thus,  they

are t rying to  implement  such impediments .

Keeping in  mind the pandemic s i tuat ion,  i t  i s

pret ty  evident  that  the expenses  of  an

average individual  have come down in

comparison to  his /her  savings.  And while  an

individual  might  prefer  an FD or  a  debt-

based investment ,  the keepers  don ’ t  need i t .

Al though from the customer ’s  point  of  view

it  might  be considered to  be a  bad move,  this

is  a  s imple Demand-Supply issue.

Q1) The wall-street ,  Greenback,  India and

the US Elect ions.  What is  the underlying

relat ionship & its  effects?

Ans:  “There is  a  need to  look at  the ‘Bigger

Picture ’  here .  Consider  the U.S.  Dollar  Index

which contains  s ix  component  currencies:  the

euro,  Japanese yen,  Bri t ish pound,  Canadian

dol lar ,  Swedish krona and Swiss  f ranc.  The

US dol lar  index has  a  typical  cycle  of  7  years .

Two years  back today,  the rupee s tood at

Rs.65.03 per  dol lar  and down the l ine to  a  few

months back in  July,  i t  s tood at  Rs.  75 for  a

dol lar .  But  current ly ,  we are  in  the cycle

where the dol lar  index is  get t ing weaker .  As

of  today,  Rupee has  appreciated and s tands at

Rs.  73.95 per  dol lar .

The cycle  te l ls  us  that  the Dollar  index is

get t ing weaker  and as  per  the forecast  t i l l

2025,  the rupee wil l  keep get t ing s t ronger .

‘Goldman Sachs & Cit i  Group have both

predicted that  the Greenback might  decl ine by

20% in 2021” .  I t  wi l l  appreciate  while  the

dol lar  index depreciates .  When an event  such

as this  occurs ,  global  money wil l  f low out

from the emerged economies and wil l  f low

into the emerging ones.  The bigger  thought  is

to  see that  in  the next  18-24 months,  dol lars

wil l  be enter ing to  the India  terr i tory.  Let  us

not  avoid this  unignorable  fact  -  India  is  a  big

story among the emerging markets .  

Indian markets  wil l  come to  be in  a  bul l ish

mode.  Investments  are  pouring down into

India .  I t  would rather  be r ight  to  say that ,

“ India  is  the f lavour  of  the season” .  Firs t

thing.

Second thing.  From the economic point  of

view,  the interest  is  kept  low in the global ly

developed economies al l  the way from the

United States  of  America,  Europe to  Japan

and China due to  the current  pandemic and

other  economic s i tuat ions.  This  indicates  that

they are  pumping money,  t rying to  s losh the

global  markets  with l iquidi ty .

INTERVIEW WITH PROF. S G RAJASEKHARAN
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bigger  populat ion,  in  fact ,  b igger  than the

populat ion of  Europe i tself .  The comparison

between India  and Bangladesh is  l ike saying

‘Compare Singapore and Russia ’  which just

does not  seem viable .

But  seeing this  in  a  ‘good-l ight ’ ,  Bangladesh

deserves  acknowledgement  for  the way i t  has

carr ied out  i ts  economical  dr ive from i ts

past-s ta te .  This  should serve as  a  wake-up

aler t  for  India  and see where is  i t  lacking

and what  is  the next  s tep to  be taken.

Posi t ive competi t ion with your  neighbours .

This  is  what  i t  needs to  be.  Singapore in  the

1960-70s s tar ted competing with countr ies

and ci t ies  such as  Malaysia ,  Bangkok &

Kolalumpur in  terms of  having a  greener

ci ty .  Now, look at  Singapore.  I t  has  achieved

i ts  goal  of  ‘Garden ci ty ’  wi th  a  sustainable

strategy.  India  needs to  look at  these

indicators  and t ry  to  come up with bet ter

economic decis ions and carry out  a  f r iend

and a  posi t ive competi t ion with i ts

neighbouring countr ies .  But  this  does not

mean that  the fact  can be ignored that  the

neighbouring country which was prone to

geographical  problems of  f looding and

unemployment  has  indeed grown over  the

years .

I f  we look at  the West  Bengal  e lect ions,  the

discussions have moved towards subjects

l ike economic development ,  f inancial  wel l -

being and job opportuni t ies .  There are

candidates  l ike Arvind Kejr iwal  and

Kanhaiya Kumar who have come up.  People

are  turning towards the aspect  of

‘Aspirat ion ’ .  To lead a  bet ter  l i fe .  To aim

for  a  bet ter  future .  This  should be the

out look of  the people  and the society

throughout  the country and across  the

borders .  

When speaking of  the poor  sect ions of  the

economy,  they usual ly  use post  off ices  and

much smaller  co-operat ive banks.  The banks

which have announced the changes consis t  of

customers  who are  not  in  the bot tom 80% of

the country.  But  le t  us  again look at  the

bigger  picture  here .  More than 50% of  the

savings in  India  is  in  terms of  FD ’s  or  debt-

based investments  (mutual  funds) .

A t ip  for  the young aspirers ,  the specif ics  to

look at  in  the current  s i tuat ion are ,  “Safety,

Liquidi ty  and Return” .

For  example,  He who is  saving more decides

to invest  his  savings in  FD ’s ,  the gain he is

get t ing is  around 5% of  interest  on the FD.

Post  which a  deduct ion of  20-25% tax,  the net

gain would somewhere s tand between 4.75%

to 4.80%. This  just  doesn ’ t  make sense.  I f

asked why i t  i s  because the inf la t ion level  in

India  is  s tanding at  more than 6% plus  today

(7.69% in 2019) .  Thus,  the net  interest  gain is

less  than the inf la t ion level  i tself .  I t  can be

r ight ly  said that  post- tax,  what  you are

earning in  terms of  the value of  money is  a

‘Loss ’ .  Hence one needs to  be smart  enough

to aim at  an ROI of  8-9% and more.  Few of

the opt ions would be to  turn towards ‘Gold ’ ,

‘Real  es ta te ’ .  ‘Equity markets ’  i f  one is

wil l ing to  take the required r isk.  “Focus on

the big things” .

Q3) Bangladesh has been ranked 76 in the

Global  Hunger Index while  India is  ranked

at 106 & at  the same t ime,  the per capita

income in India is  set  at  $1,877 while  that

of  Bangladesh is  set  at  $1,888.  Does this

mean that  Bangladesh is  overtaking India

in terms of  economy?

Ans:  The two indicators  s ta ted are  a  point  of

t ime data .  I t  cannot  be said that  Bangladesh is

doing a  way bet ter  job in  running i ts  economy

when compared to  India  because of  the share

size in  the two neighbours .  India  has  a  much 

INTERVIEW WITH PROF. S G RAJASEKHARAN
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About  Sovereign Gold Bonds

As the saying goes “Gold is  no longer an

investment .  Gold is  no longer a port fol io

i tem.  Gold is  certainly  not  a  trading

vehicle .  Gold is  your l i fe l ine” .  For  Indians

Gold has  a lways been a  haven wherein they

invest  bl indly without  having two thoughts

about  the same.  Present ly ,  there  are

approaches to  possess  gold without  i ts

innate  dangers  of  bear ing creat ion charges.

Sovereign Gold Bonds are  one such opt ion,

offered by the Government  of  India  and

RBI.  Here,  you can possess  gold in  the

'cer t i f icate '  format .  The Government  of

India  presented the Sovereign Gold Bond

(SGB) Scheme in November 2015 to  offer

investors  a  choice to  possess  gold.

Addit ional ly ,  this  bond is  l is ted under  the

debt  fund category.  Throughout  the long

term,  the market  has  seen an extensive

decrease in  physical  gold 's  interest .  SGB

does not  just  t rack the import- t rade

est imat ion of  the benefi t  yet  a lso

guarantees  s t ra ightforwardness

simultaneously.  SGBs are  government

securi t ies  and are  considered a  safe

investment .  Their  worth is  named in

products  of  gold grams.  SGBs have seen a

huge increment  in  investors  while

consider ing i t  as  a  subst i tute  for  physical

gold.  

Who can invest  in SGBs?

Individuals  who have a  l iking towards

gold speculat ions can think about

Sovereign Gold Bonds.  I t  i s  ideal  for

those investors  who have a  low-risk

appet i te .  I t  l ikewise gives  you a  f ixed

pay bi-annual ly  every year .  Contrasted

with physical  gold,  the expense to  buy

or  sel l  SGBs is  very low.  The cost  of

purchasing or  sel l ing the SGB is

addi t ional ly  ostensible  in  contrast  with

the physical  gold.

Key Attr ibute  of  SGBs

❖     Value of  the bond -  Denominat ion

or  value of  gold is  determined via

grams the minimum gold an individual

or  HUF can hold is  1  gram and the

maximum l imit  is  4  grams.  

❖     Tenure -  The maturi ty  of  the bond

is  e ight  years .  Be that  as  i t  may,  you

can decide to  leave the bond from the

f i f th  year  (only on interest  pay-out

dates) .

❖    Interest  Rate  -  The current  interest

fee for  SGB is  2 .50% every year .  They

are paid two t imes per  year  on the

ostensible  worth.  

❖  Tax Treatment  -  The enthusiasm for

Sovereign Gold Bonds is  avai lable

according to  the IT Act ,  1961.  On

account  of  SGB reclamation,  the

capi ta l  addi t ions charge appropriate  to

an individual  is  excluded.  

❖     Commission –  The off ice  wil l  levy

1% of  the subscr ipt ion amount  as

commission.
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SGB is  safe  as  no r isk is  associated

except  the market  r isk.  I t  i s  government-

regulated securi ty  hence chances of

defaul t ing are  bare  minimum or  ra ther

nul l .  No TDS is  appl icable  on this

securi ty .  The investor  can avai l  of  the

indexat ion benefi ts .  SGBs can also be

used as  col la teral  against  secured loans.



We know that  the outbreak of  the

Coronavirus  pandemic has  impacted the

sent iments  of  people  towards their

f inance,  heal th  s i tuat ions,  and future

purchases  of  insurances.  The Heal th  and

Life  insurance pol ic ies  (25% growth)

have played a  crucial  role  in  these 4

months.  A Heal th  Insurance Pol icy

covers  the ent i re  medical  costs  and is

providing coverage up to  2 .5  lakhs INR

for  the medical  expenses  re la ted to

Covid-19.  The pol icy is  named

“CORONA RAKSHAK POLICY”

fol lowed by the name of  the Insurance

company.

The issue of  pol icy wil l  be for  3 ,  6 ,  and

9 months and can be avai led by people

aged between 18-65 years .  The proposer

of  higher  age can take the pol icy for  his

family without  covering himself /  herself .

I f  we go by the s ta t is t ics ,  94,423 people

claimed Rs 1,345 crores  f rom insurance

companies  as  of  August ,  for  Covid-19

treatment .  Ti l l  now,  Heal th  Insurance

claims are  18% of  the total  people  who

have caught  the virus  t i l l  now and the

average claim per  person is  1 .60 lakhs.

There are  two types of  c i rcui ts :

Upper circuit :  This  is  the maximum

allowable percentage increase in  pr ice

for  a  share  or  any index in  a  day.

Lower circuit :  This  is  the maximum

allowable percentage decrease in  pr ice

for  a  share  of  any index in  a  day.

For  example:  I f  a  s tock has  a  c i rcui t

upper  l imit  of  10% and the s tock closed

at  Rs.  100 on the previous day.  Then the

upside becomes Rs.  110 i .e .  100 + 10%

of 100.  So,  the circui t  is  t r iggered at  any

price above Rs.  110.  The vice versa

happens for  the Lower circui t .

     

Over  the las t  few months,  digi ta l

technologies  have been t ransforming the

insurance industry.  As the demand for

Heal th  Insurance is  increasing,  there  is  an

addi t ional  burden i f  people  are  t reated

outs ide government  hospi ta ls .  The pr ivate

heal th  insurance companies  have to  date

covered 21% of  the populat ion in  urban

areas  and a  l i t t le  over  15% in rural  areas .

Consider ing the unprecedented t imes and

an increase in  deaths  f rom 34k in  July to  1

lakh in  October ,  this  is  put t ing s t ress  on

l i fe  insurance claims,  both in  terms of

dispensat ion and amount .  

The insurance providers  are  s t ruggl ing

with the shr inking market  shares  and

profi t  levels ,  thus there  is  a  very high

probabi l i ty  that  the payable  premiums wil l

be increased in  the next  year  to  cover  the

losses  incurred,  and using mit igat ion

strategies ,  i t  represents  an opportuni ty .

To sum i t  up,  le t  us  fol low the phrase:

LIVE AND LET OTHERS LIVE!!

CORONA RAKSHAK POLICY

Siddhant Kumar Aggarwal 

1927724
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I t  is  wise to  opt  for  the Corona Rakshak

pol icy.  The COVID devi l  is  not  going

anywhere anyt ime sooner  and thus this

pol icy can be a  helping hand to  face this

chal lenge of  humanity.  We have to  s tar t

looking into our  inner  devi ls  and develop a

posi t ive at t i tude towards l iving beings.



Ruth Porat ,  an England born American

business  magnate ,  is  the Chief  Financial

Off icer  of  Google and i ts  parent  company

Alphabet  Inc.  She graduated from Stanford

Universi ty  with an economics degree and

completed M.Sc.  in  Industr ia l  Relat ions

from London School  of  Economics (LSE),

she la ter  completed her  MBA from

Pennsylvania  Universi ty ’s  Wharton School .

I  was personal ly  inf luenced by her  when

she featured in  the l is t  of  the world ’s  most

powerful  women in  technology and f inance.

She is  a lso been making waves in  the

industry through her  s tern leadership and

firm act ions.

Be i t  wi th  showing her  sport  against  sexual

harassment  a t  the workplace,  or  cut t ing

down funding for  impract ical  divis ions at

Google,  she had a  solut ion ready for  any

cris is ,  even before  i t  happens.  Having

survived her  s t ruggle  with breast  cancer

twice,  Ruth f inds a  reason to  cont inue

working with renewed zest  every day of  her

l i fe .  Moreover ,  she also spoke about  this

publ ic ly  and also about  how her  f i rm

worked on improving ear ly  cancer  detect ion

and post-care  which was more inspir ing.

In 2000,  a long with Mary Meeker  she has

played a  pivotal  role  in  f inding a  solut ion

to European debt  f inancing and saving

many companies ,  including Amazon,  f rom

the dot-com crash and during the f inancial

cr is is  in  2008,  she led Morgan Stanley ’s

team of  advisors  to  help the US Treasury

Department  takeover  and also played an

important  advisory role  in  the New York

Federal  Reserve Bank ’s  deal ing of

insurance f i rm AIG was her  major  roles  in

careers .

On the records,  she is  the most  inf luent ia l

woman in  2020.  She was named the ‘Best

Financial  Inst i tut ion CFO ’  in  the year  2014

and ‘Best  Internet  CFO ’  in  2018,  by

Inst i tut ional  internet  magazine.  She has

also been ranked 21 on the Forbes l is t  of

the world ’s  most  powerful  women and 9th

on the most  powerful  women l is t  by

Fortune magazine in  2018.  Her  career  was

also been s tudied as  a  topic  wri t ten by

McKinsey & Company in  the book,  “How

Remarkable  Women Lead”  in  2009.
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Nineteen years  ago,  former Morgan

Stanley Currency Analyst  Stephen Jen

coined the "dol lar  smile"  theory:  as  a  safe

haven,  the US dol lar  appreciates  over  a l l

r ivals  in  t imes of  recession;  as  the

recession fades and the threat  of  capi ta l

f lows again,  the currency weakens;  and as

the world economy improves and the US

outperforms,  the greenback fol lows sui t .

U.S.  Dollar  has  a lways emerged as  a

s t rong currency at  the t ime of  weak

economy and recession,  taking an example

of  the 2008 US recession,  Dollar  was the

most  affected currency and also a  currency

that  came out  to  be the s t rongest  one in

comparison to  the rest  of  the world.  

But  what  about  Dollar  now? Wil l  i t

cont inue to  be the King of  Currency or

wil l  i t  come down? There are  a  lot  of

quest ions being raised on the future  of  the

World ’s  s t rongest  currency.  Goldman

Sachs recent ly  warned about  inf la t ion in

the US and the Dollar  being at  r isk of

losing i ts  place as  a  reserve and s t rongest

currency in  the world.

Looking at  the Dollar  Smile  Theory,  in  the

current  global  pandemic,  the US economy

has been suffer ing and is  on the road to

recovering just  l ike the rest  of  the world.

Hence,  the analyst  says that  the Dollar

looks more l ike a  gr in  than a  smile ,  as

monetary and f iscal  authori t ies  in  the US

are get t ing the economy in an enormous

amount  of  debt  on an unprecedented scale

which is  leading to  a  s lowdown in the

nat ional  savings rate  and investment

potent ia l .

WILL DOLLAR SMILE DURING PANDEMIC?

PRAGYA MISHRA 

1927742
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As the US moves towards elect ions,  every

country of  the world and ci t izens of  the

US are  looking towards the elect ion of  a

government  that  wil l  be  able  to  take the

US out  of  this  s i tuat ion and make i t  smile

again.  As many analysts  have forecasted

that  looking at  coronavirus  affects  and

governmental  issues ,  Dollar  might  lose out

i ts  posi t ion of  safe  currency,  but  this  is

also a  proven fact  that  the dol lar  bounces

back s t ronger  than ever  in  the t ime of

recession.  What  wil l  happen in  this

pandemic,  le t  t ime te l l?

The US Dollar  is  widely known for  the

Dollar  Smile  Theory

As a  safe  haven,  the US dol lar

appreciates  over  a l l  r ivals  in  t imes of

recession;  as  the recession fades and the

threat  of  capi ta l  f lows again,  the

currency weakens;  and as  the world

economy improves and the US

outperforms,  the greenback fol lows sui t .

Many analysts  have forecasted that

looking at  coronavirus  affects  and

governmental  issues ,  Dollar  might  lose

out  i ts  posi t ion of  safe  currency,  but

this  is  a lso a  proven fact  that  the dol lar

bounces back s t ronger  than ever  in  the

t ime of  recession

12



INR 3 t r i l l ion (US$ 39.84 bi l l ion)

col la teral-free  loan for  MSMEs with a

turnover  of  up to  INR 1 bi l l ion (US$

13.24 mil l ion) .  That  wil l  support  4 .5

mil l ion uni ts  to  cont inue work and save

jobs.  I t  can take advantage of  this

scheme unt i l  October  31,  2020.

For  s t ressed MSMEs,  a  subordinate  INR

200 bi l l ion (US$ 2.65 bi l l ion)  debt

provis ion has  been declared for

200,000 MSMEs.

Infusion of  equi ty  worth INR 500

bi l l ion (USD 6.6 bi l l ion)  through a

special  fund for  MSMEs,  which has

viable  operat ions but  needs hand-

holding due to  Covid19.

A corpus fund of  INR 100 bi l l ion

(US$1.3 bi l l ion)  would be set  as ide to

support  these uni ts '  capaci ty  expansion,

including al lowing them to be placed

on the market  i f  they chose to  do so.

The deadl ine for  f i l ing of  income tax

returns  is  extended from July 31,  2020,

to  November 30 2020.        

India 's  base for  micro,  small ,  and medium-

sized enterpr ises  (MSMEs) is  the world 's

largest  af ter  China.  The sector  offers  a

broad array of  services  and produces over

6,000 goods –  f rom convent ional  to  hi- tech

goods.

The escalat ion of  Covid-19 has  affected

the country drast ical ly .  MSME is  one of

the categories  which needs repairs  caused

due to  this  economic emergency.

According to  the Covid-19 special

economic package Atmanirbhar  Bharat

Abhiyan the government  has  proposed

improvements  in  the way i t  wi l l  categorize

MSMEs,  in  l ight  of  this .

·         

The Vivaad se  Vishwas scheme,

which deals  with confl ic ts  over

indirect  tax payments ,  was extended

unt i l  December 31 2020.

Though the Indian government  is

providing Rs 3.7 t r i l l ion for  the MSME,

the sector  wil l  not  completely recover

from the negat ive impact  of  COVID-19

because this  sector  was under  s t ress

even before  the pandemic outbreak.  That

is  because the Indian economy was

facing s lowdown from the past  18

months.  With the extended loan

morator ium and col la teral-free  loans,

the NPA rat io  wil l  spike,  which

eventual ly  leads to  the leads to  the

impairment  of  f inancial  inst i tut ions.

India  has  the largest  MSME base af ter

China

MSME is  one of  the most  drast ical ly

hi t  sector  during COVID 19

Indian Government  has  planned to

infuse Rs.  3 .7  t r i l l ion for  reviving the

MSME sector
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State  governments  are  known as  the leading

driver  of  investments  by many economists ,

With the GST compensat ion on hold,  and

their  own tax revenues on only electronic

form,  i t  would r isk not  only the s ta te

f inances but  a lso the prospects  of  India ’s

quick economic recovery during this

pandemic.

The total  of  the capi ta l  expendi ture  of  a l l

s ta tes  summed up is  now greater  than twice

of  the Centre .  The s ta tes ’  capex added up to

2.9% of  the GDP and that  of  Centre  is  only

1.4%. the s ta tes  wil l  be facing a  huge

shortfal l  in  the revenue department .  This

wil l  demand the s ta tes  to  borrow short  term

borrowings at  a  much higher  ra te  but  would

not  be enough to  cover  the budgeted

expenses .  The funds procured by the s ta tes

wil l  be needed to  meet  the current

expendi ture .

Many economists  are  predict ing that  the

states  wil l  not  be in  a  posi t ion to  incur  any

capi ta l  expendi ture  post  this  pandemic.

Many s ta tes  have s tar ted to  postpone the

tender  for  the new infrastructure  projects

while  others  are  facing delays due the funds

crunch.

The data  f rom CMIE ’s  capex t racker  show

that  new projects  by s ta te  have fal len

sharply in  the 2nd Quarter  of  2020.  The

drop wil l  derai l  the investment  cycle

completely and in  re turn wil l  make i t

diff icul t  for  the India ’s  recovery post  this

pandemic.  The recovery rate  of  the country

and the tax revenues are  posi t ively

correlated.

The s ta tes  would have budgeted i ts  capi ta l

expendi ture  af ter  es t imat ing the future  GST

inflow,  the tussle  between s ta tes  and centre

for  the GST col lect ion wil l  put  the s ta tes  in

a hard posi t ion as  they would have been 

commit ted to  many expendi tures  such as  –

salar ies ,  pension,  among others .  Punjab

had reported the highest  commit ted

expendi ture  of  82% of  i ts  budget .

The centre  has  a l lowed the s ta te  to  borrow

funds i f  they meet  cer ta in  performance

goals .  But  this  would mean that  the s ta te

wil l  have to  take on addi t ional  debt  a t  a

cost  which was not  budgeted ear l ier .  The

states  wil l  a lso have to  pay the interest

component  of  the loan.  This  is  the t ime

when s ta tes  need a  s tabi l i ty  in  f low of

funds,  to  be able  to  plan their

expendi ture ,  but  the plan rol led out  by the

Centre  wil l  not  help the s ta tes  during this

s lowdown,  the s ta tes  wil l  a lso be exposed

to macro-economic uncertainty,  not  just

the centre  government .

In  theory the GST was expected to

generate  the same revenues as  much as  the

VAT did,  but  in  GST the consumption is

taxed and not  the manufactur ing i tself .

This  meant  that  the manufactur ing s ta tes

l ike Tamil  Nadu and Andhra Pradesh

would lose out .  

THE TUSSLE OVER GOODS & SERVICES TAX
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A tussle over Goods and Services tax is going

on between the State and Central government

The centre has allowed the state to borrow

funds if they meet certain performance goals.

But this would mean that the state will have to

take on additional debt at a cost which was not

budgeted earlier.

C V ADITYA PRABHU

UJJINI
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Due to the pandemic,  the IPO market

witnessed l imited to  no act ivi ty .  Overal l ,

the global  IPO act ivi ty  s lowed down

drast ical ly  during the peak of  Covid-19.

Post  the lockdown scenario,  only four  IPOs

worth USD 2.08 mil l ion were seen in  the

Indian exchanges by the end of  June.  The

act ive sectors  were the consumer products

& retai l  and divers i f ied industr ia l  products .

 

Almost  the majori ty  of  the companies

consider  their  long-term growth plan and

have s tar ted to  ini t ia te  their  IPO

preparat ion in  this  economic s lowdown.

According to  reports ,  the  IPO act ivi ty  is

expected to  pick up by the end of  2020 or

ear ly  2021.

 

The main reason for  such a  downfal l  in  the

IPO market  was,  people  were dependent  on

market  sent iments .  The economy was hi t

badly due to  the complete  shutdown of

major  industr ies ,  uncountable  job losses ,  a

decrease in  the f low of  money,  e tc .

The fear  of  Covid-19 made the people  to  be

locked in  their  homes,  where importance

was given to  essent ia l  amenit ies  l ike

heal th ,  food supplements ,  and enough

amount  of  money to  run the family.  People

were not  ready to  make deals  with the s tock

market  s ince the s i tuat ion was unfortunate .

Money circulat ion in  the country was

decl ining due to  the shutdown of

workplaces .  When there  was no demand

from the investor  s ide,  companies  were also

struggl ing with the WFH scenario and they

made job cuts  to  save money.

This  unpleasant  s i tuat ion gave a  break to

any IPO declarat ion and any such

act ivi t ies .

The rescue source

In  general ,  due to  the COVID-19 outbreak

and i ts  negat ive impact  on global

economic act ivi t ies ,  governments  around

the world should cont inue to  implement

pol ic ies  and s t imulate  economies against

r is ing unemployment .  The central  banks

have to  inject  more l iquidi ty  into the

f inancial  systems,  which would s t rengthen

the equi ty  markets  and IPO.
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Overal l ,  the  global  IPO act ivi ty  s lowed

down drast ical ly  during the peak of

Covid-19

The main reason for  such a  downfal l  in

the IPO market  was,  people  were

dependent  on market  sent iments

Money circulat ion in  the country was

decl ining due to  the shutdown of

workplaces

THE IPO STORY

HARSHINI S

 1927634
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India  is  current ly  the f i f th- largest  country

by nominal  GDP, with the country being the

fastest  growing country in  the world from

2014-2018 from an average increase of

6%-7% YoY in GDP numbers .  Cash has

always been the preferred mode of  payment

for  many decades.  All  this  changed on

November 8th,  2016,  due to  demonet izat ion.

With this  move,  the biggest  gainers  were

Fintech companies  that  were s t i l l  new to the

market  in  India .  I t  gave them a much-

needed boost  to  be relevant ,  and consumers

were forced to  s tar t  using digi ta l  payment

methods l ike mobile  wal le ts ,  UPI,  and card

and cheque payments  instead of  cash.  This

move by the government  a imed to  reduce

the cash circulat ion in  the economy that

was used to  amass i l legal  weal th  and evade

taxes causing the government  to  lose out  on

huge sources  of  revenue.

As per  the Reserve Bank of  India  Annual

Report  2016-17,  India ’s  cash to  GDP rat io

stood at  8 .8% as  compared to  12.2% pre-

demonet izat ion.  The cash used in  the

economy in 2017 was on par  with developed

economies l ike France,  Germany,  and I ta ly .

Before demonet izat ion,  India ’s  cash

circulat ion s tood at  Rs 18 Tri l l ion,  which

was an al l - t ime high f igure.  Fol lowing

demonet izat ion,  the Reserve Bank of  India

pumped in  Rs 5,450 Bil l ion in  value to

remonet ize  the economy af ter  such a  drast ic

s tep taken by the government  in  2016 af ter

the GDP number release hinted at  a  1% drop

compared to  the previous year .  With this

move,  another  aspect  came to  l ight ,  i .e . ,

counterfei t  notes  c i rculated with 762,072

pieces  found in  FY2016-17.

The government  had ant ic ipated that  the

shif t  to  digi ta l  payments  wil l  be drast ic ,

which indeed was the case ear l ier ,  post

demonet izat ion.

In 2018,  less  than 18 months af ter

demonet izat ion,  the cash to  GDP levels  was

hovering at  pre-demonet izat ion levels

which s tood at  11.3% as  of  Apri l  2018 (RBI

Annual  Report ,  2018-19) .  With access  to

remonet ized currency and the economy

recovering from GST norms,  the cash

circulat ion increased.  The volume of  digi ta l

t ransact ions increased from 71.19 crores  in

2016 to  210.32 in  2018,  with a  value of  Rs

135.97 lakh crore .  The pandemic in  2020

has deal t  a  blow to the growth in  GDP

numbers  as  business  act ivi ty  took a  beat ing

for  the las t  15 days in  FY19-20.

The current  cash to  GDP rat io  is  es t imated

at  over  12.2%, which is  higher  than 2016

levels .  India 's  Fintech companies  have

got ten a  second boost  post  the Covid 19

pandemic,  but  the most  crucial  point  is  that

the ci t izen 's  love for  cash/physical

currency has  not  faded away,  despi te

var ious measures  taken to  boost  digi ta l

payments  and shif t  towards a  cashless

economy.

As per  the Reserve Bank of  India

Annual  Report  2016-17,  India ’s  cash

to GDP rat io  s tood at  8 .8% as

compared to  12.2% pre-

demonet izat ion

The government  had ant ic ipated that

the shif t  to  digi ta l  payments  wil l  be

drast ic ,  which indeed was the case

ear l ier ,  post  demonet izat ion

The current  cash to  GDP rat io  is

est imated at  over  12.2%

CASH TO GDP RATIO

ROHAN MUNTHA

1928507
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The market  is  current ly  witnessing a

tsunami of  IPOs,  with eight  of  them

get t ing l is ted in  the month of  September

as  compared to  only two in  the month of

August .  The two major  government-owned

companies  recent ly  l is ted in  the s tock

market  were Mazagon dock shipbui lders

and UTI asset  management  co.  Both the

companies  saw a posi t ive response from

the market ,  as  they oversubscr ibed by

157.41 t imes and 2.31 t imes respect ively.

The reason there  was a  big rush of  IPOs in

the market  is  because of  the measures

taken by RBI to  increase the l iquidi ty .  The

improving sent iment  of  the market  was

another  reason for  the rush.  IPO invest ing

has changed a  lot  in  recent  years .  In  the

ear ly  1990s,  the issue general ly  used to  be

priced between the Range of  ₹  10 -  30.

The premium used not  to  be higher  than

three t imes.  

Various things need to  be taken care  of

before  invest ing in  an IPO. The f i rs t  and

foremost  thing is  the valuat ion at  which

the company is  get t ing launched.  The

promoters  usual ly  decide to  launch their

IPO when the market  is  performing wel l

and when the sent iments  are  posi t ive.

Valuat ions of  IPOs are  general ly  high,  as

the promoters  do not  want  the di lut ion of

the s tock.  As per  the analysis  of  ICRA,

80% of  the companies  that  are  get t ing

l is ted,  demand r icher  valuat ion from the

investors  as  compared to  their  peers .  The

retai l  investors  need to  be aware of  this

and should do an extensive s tudy of  the

company ’s  fundamentals  before  invest ing

in i t ,  as  80% of  the IPOs tend to  fa i l  in  the

future .

The only cr i ter ion used for  invest ing is

oversubscr ipt ion,  which is  the main

cr i ter ion used by retai l  investors  before

invest ing.  Whenever  the IPO is

oversubscr ibed,  i t  i s  concluded by the

retai l  investors  that  there  is  a  huge demand

for  IPO.  Thus,  their  gains  are  assured,  and

at  the same t ime,  i t  i s  assumed that  the

company is  f inancial ly  s table .  Art i f ic ia l

demand is  created by the cross-holding

structure .

The retai l  investors  should do detai led

fundamental  research of  the company

before invest ing in  an IPO. I  know i t  is

sometimes tempting to  invest  in  an IPO

after  looking at  the oversubscr ipt ion

numbers .  Posi t ive reviews of  a  company on

various websi tes  can deceive your  views

about  the company as  wel l .  You should be

aware that  most  of  the companies  go for

paid promotions before  taking their  IPO to

the market .  So,  i t  i s  a lways bet ter  that  you

study the fundamentals  of  the company

before coming to  any decis ion.  There are

few instances where the company which

has s t rong f inancials  wil l  look for  a  higher

valuat ion at  the t ime of  IPO.  In  these

cases ,  you should enter  the s tock in  a

secondary market  ra ther  than the pr imary

market .
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There was a big rush of IPOs in the

market is because of the measures taken

by RBI to increase the liquidity

The retail investors should do detailed

fundamental research of the company

before investing in an IPO
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CREATIVE
CORNER



Oh Dear! you believe in magic, fiction movies                                                     

But don’t you have faith on your movie?

You know ending can never be wrong     

Then what’s not make you go along?

You’re searching for him everywhere

But he is with you in your prayers!

Storms bring up real challenges to test you

Show them you have God with you!

 

Miracles happen every day if you feel them

But you call them your luck! Is it really?

If it is, then why not every time...

Maybe you should realize that he’s bigger than your fear.

 

When nothing works out, 

Don’t you think they’re waiting signal?

Saving you from evil!

 

You’re too occupied in protecting your material wealth

But forgot to protect your valuable mind and heart and health!

Assets, securities can regain its value,

But once you lost your worth, will you be

able to?

 

Things are taking longer time as he’s fighting your battles

Making a way for you! 

You just have to trust his timing…

Your capabilities are limited,

but his capabilities are limitless.

WHEN GOD STEPS IN MIRACLES HAPPEN…
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As the days pass  by in  our homely dwel l ings,

We do everything inside,  laugh and cry…

When true normal  returns,  there ’s  just  no

tel l ing,

Ti l l  then,  everything inside,  some food we

fry…

 

The s i tuat ion around us ,  l ike  a  grim-reaper

looming,

But  al l  i t  takes  is  our sel f -discipl ine

swel l ing.

 

A wise man said,  i f  a l l  the  world just

medi tated,

Lived l ike  a  saint  for  fourteen days s traight ,

 

The horror would subside,

Clearer  would be the sky,

I t  would make us  al l  wise ,

And,  nature would smile .

 

The Greatest  Teacher of  al l  decided to

teach,

When i t  teaches,  human beings can ’ t  help

but  l is ten;

But  Nature gives  l ive  examples ,  i t  doesn ’ t

just  preach,

There is  no delay or  lag,  just  promptness

with ful l  expedi t ion.

 

People  seem to have forgot ten,

The consequences of  a  cr ime;

Weren ’ t  we al l  begot ten,

From Nature,  in  the melody of  a  Chime …

People think that  they can exploi t ,  

Bul ldoze everything in  their  path;

But  Nature keeps i ts  own count ,

And then,  i t  unleashes i ts  wrath.

But  don ’ t  we see,  that  Nature acts  out  of

love,

I f  we don ’ t  real ize  now,  wont  i t  be  too

late?

Though i f  we make our consciousness

al ive ,

We can real ly  ext inguish a real ly  grave

fate .

Let  me give you a tr ick ,  that  may help

you thrive,

Fol low on your path,  trust  in  your own

advice;

Help al l  who you can,  from i t  no-one

should you deprive,

And always quest ion your path:  Does

nature harmonize? ( . . .  wi th  you in  your

path)
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Amidst  the insane pandemic,  what  kept  me

sane? What ’d I  do to  keep myself  a t  bay? 

                

Insta? Facebook? WhatsApp (which is

f i l led with CIA-aler ts)??? Nah!!  Nada!!

I t  was  ‘Music ’ .  And this  t ime,  i t  wasn ’ t

a l l  about  l is tening to  tons of  songs,  i t  was

about  ventur ing out  to  ‘Create music ’ .  So,

where would I  s tar t?  Well ,  I  got  my dead-

beat  laptop geared up to  run a  product ion

software i t  wasn ’ t  capable  of .  Star ted

playing my gui tar  chords with a  s t r ing cut-

off  i ts  body.  Got  in  touch with a  buddy

who was good at  ar t iculat ing words.

Stayed awake for  about  a  month t i l l  4  a .m.

Screamed and s t rummed in the middle  of

the night ,  making sure  my neighbors

stayed awake.  I  mean,  who else  gonna

think about  their  s leep? That ’s  r ight .  Me!

 

I  went  a  bi t  ahead,  had saved around 25k

from two and a  half  years .  Got  me a  s tudio

mic and some gears .  In  between those

lovely and beaut i ful  Mind-boggl ing CIA ’s ,

I  cont inued my journey of  helping my

neighbors  have their  s leep-less  nights .

Now don ’ t  ask me “Why not  during the

day?” .  In s i lence,  comes a breeze of

ideas  (a t  least  that ’s  how I  work) .  Now,

what  did al l  those Disguised blessings  of

being Thanos  on my neighbors ’  s leep

fetch me?

Three good songs.  Yup!  Original  s tuff

r ight  there .  That ’s  what  I  got .  Now look,

I ’m not  a  pro.  I  got  no technical

knowledge of  music .  I ’m just  one of  those

t iny teeny ‘Lost  s tars ’  (and i f  Adam

Levine didn ’ t  jus t  pop up in  your  head

right  now, you ’ re  being judged.  Brutal ly!) .

But  honest ly ,  I  don ’ t  look at  having the

technical  knowledge that  way.  Remember

the Beat les?

The reason everyone ci tes  the Beat les  as

great  ‘Untrained musicians ’  i s  that  they

were great .  But  the main reason the

Beat les  were so revered is  because of

their  abi l i ty  to  create  s tudio recordings.

Their  a lbums from Revolver  and those

late  a lbums were masterpieces  of

recording,  edi t ing,  mixing,  and effects ,  of

hyperreal is t  t imbral  and spat ia l

manipulat ion,  and surreal is t  tape edi t ing.

Now I ’m not  saying I ’m great ,  but  i t ’s  the

perspect ive I  sor t  of  look at .  Creat ion is

everywhere and the beauty of  i t  exis ts  in

every form.  May i t  be  the bir th  of  a  new-

born,  or  wri t ing a  new song.  Paint ing a

picture  or  br inging out  the beauty of

imaginat ion into motion.  Creation is

Extraordinary!  Per iod.  

 

And as  I  quote ,  “Melodies  are born out

of  emotions.  You write  to  let  go.  You

create to feel  free.  Music  is  freedom for

me and that ’s  what has kept me at  the

bay of  sanity” .  I  th ink music  is  what  has

kept  most  of  us  sane.  Even you.
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A sport  has  a  col lect ion of  moments  that

are  hard to  t ranslate  into words.   Not

every moment  is  great  or  inspir ing.  Some

are weird and embarrassing.  Sports  ref lect

l i fe  in  the t ruest  sense,  with al l  the  good,

bad,  and ugly moments  i t  has .  Though,

l ike in  l i fe ,  in  sports  too,  we al l  tend to

look for  moments  of  greatness  which

inspire  and f i re  us .  The so-cal led ‘greatest

moments ' ,  are  what  we al l  l ive  for  af ter

al l .  Capable  of  reviving the dead,  these

moments  act  as  an el ixir  for  humanity.  We

al l  love them, we al l  want  to  be par t  of

them, or  re- l ive them. So,  in  order  to

rel ive and get  inspired by that  le t ' s  see the

legendary movement  of  Michael  Jordan 's

Flu Game and take lessons for  l i fe .

Michael  Jordan 's  Flu Game on June 11,

1997.  I t ’s  Chicago Bulls  V/S Utah,  Jazz,

Game 5 of  the NBA Finals .  The ser ies  was

t ied at  2-2,  making the match more

signif icant  for  both the teams.  Unarguably

the greatest  Basketbal l  player  of  a l l  t ime,

Michael  Jordan 's  s ights  were set  on

winning his  f i f th  NBA ring.  There was a

problem though,  not  a  minuscule  one,  but

one which can force Jordan to  not  play the

game.

He looked frai l ,  weak,  with s igns of  major

i l lness .  Hel l ,  he  was not  even taking par t

in  the Bull ' s  pre-game shoot ing pract ice ,

which he has  never  missed.  News arr ived

at  the Del ta  Center ,  Sal t  Lake City,  that

Michael  was suffer ing from a f lu .  He

could miss  the game!

With the game about  to  s tar t ,  5  minutes

before ,  Michael  informed coach Phi l

Jackson,  about  his  decis ion to  play.

Coming out  of  the tunnel ,  everyone in  the

stadium could see Michael ' s  poor

condi t ion.

His  face conveyed i t  a l l ,  fans  were happy

to see him but  concerned about  his  heal th

too.  The f i rs t  quarter  began,  the Utah Jazz

bui l t  a  16-point  lead over  the Bulls ,

Michael  s t ruggled,  fa i l ing to  regis ter  a

s ingle  point .  Jordan ended the game,

scoring 38 points ,  5  ass is ts ,  3  s teals ,  and

1 block.  Not  a  bad s ta t is t ic  for  someone

who was playing with an i l lness .  The

Bulls  won the match 90-88,  with Jordan

scoring the match-winning three-pointer .

So,  this  shows despi te  whatever  comes

through in  l i fe  one becomes legendary

once they overcome those barr iers  and do

what  they actual ly  bel ieve in ,  despi te

what  other  thinks of  them.
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I t  a l l  s tar ts  with a  beaut i ful  anecdote ,  an

instance,  an idea that  gives  bir th  to

something so s ignif icant  that  i t  i s  ta lked

about  for  years .  Confused much? 

Let  us  s tar t  f rom the beginning,  you al l

must  know about  an Engl ish chap cal led

Isaac Newton,  wel l  he is  addressed  as  Sir

Isaac Newton!!  Why? The man came up

with the concept  of  gravi ty ,  and how did

he manage to  do that??? an apple  or  ‘ the

Apple ’ ,  which fel l  on the ground and

inspired a  man who in  turn inspired a

generat ion.   

Fast  forward that  to  the 21st  century and

here I  am,  not  inspired by an apple  but

inspired by video-games.   

Yes,  you heard that  r ight .  Thanks to  the

Indian Government  and i ts  feud with

China where China had played i ts  move

and i t  was t ime for  the Indian off ic ia ls  to

counter  and as  a  resul t ,  they banned an

appl icat ion,  an appl icat ion which is  loved

by al l  the Indians,  the young Indians,  who

have al l  the  t ime in  the world to  master

their  ar t ,  an ar t  of  gaming.  Well ,  as  a l l

disrupt ive innovat ions go,  gaming as  an

ar t  is  another  disrupt ive innovat ion and

you bet ter  get  used to  i t .  

These youngsters ,  their  video games,  and

their  gaming prowess.  They had many

stor ies ,  memories ,  adventures ,  and

achievements  a t tached to  i t ,  but  in  a  spl i t

second,  their  greatest  asset  was snatched

away from them. Yes,  this  government  is

not  new to giving surpr ises  (you al l  know

what  I  am talking about) .

Now this  poor  helpless  me,  who was

wandering l ike a  lone wolf  and looking for

a  new game,  a  new adventure ,  something 

to  spend my leisure  t ime in ,  and boom, a

thought  popped up in  my mind.  As I  am a

f inance s tudent ,  i t  i s  an implied contract

with the sorcery of  f inance (pun intended)

to observe things from a f inancial

perspect ive.  I  thought ,  how can these

games be helpful  to  the fund managers  in

assessing the r isk appet i te  of  gamers  as

these gamers  are  going to  be future

investors .    

I  asked myself ,  why can ’ t  these gamers

become the present  investors?   

In  my observat ion,  a l l  these games that  I

have ever  played in  my l i fe ,  one thing was

common and that  was reward coins .  You

play a  game,  you win a  game,  you earn a

reward and what  you do with that  reward.

You invest  in  assets .  

From my experience of  playing games

since my chi ldhood,  I ’ve come to an

understanding that  I  am a conservat ive

spender ,  I  l ike  to  save and wai t  for

opportuni t ies ,  while  my fr iends in  the

gaming community have different  habi ts .

Machine learning tools  and analyt ics  can

be appl ied to  understand the decis ion

making and r isk appet i te  of  a  gamer.  

  

This  is  an opportuni ty  for  a l l  the  f inancial

inst i tut ions,  fund managers ,  and other

associated inst i tut ions for  a  major

f inancial  inclusion of  a  unique and

unident i f ied psychographic  segment .  I f

not  that ,  they can invent  games of  their

own to understand,  read,  and predict  the

behavior  of  a  potent ia l  customer.
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